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1. INTRODUCTION
1.1 | WHAT NEEDS DOES THE SPL COIN
ADDRESS?
Nowdays, the importance of the social and sustainable development economy, as well as its
share in the global economic activity, are growing. The maximization of people‟s
participation and benefiting from this uprising economy is the most important need that the
SPL Coin targets to satisfy.
Since the financial crisis of 2010 and the refugee crisis that followed, a rather strong new
Economic Sector has risen in Greece and in other parts of the EU based on solidarity
services to vulnerable social groups.
As a result of such a trend following in Greece the redefinition of such organizations into
productive coops, a new Act (4430/2016) [1] is aiming to boost the so-called “third pillar of
economy”, that is, the social economy based on coops. Within this framework, more than
850 new coops were developed over the last 12 months, whilst a total of 200.000 new jobs,
(producing close to 6% of NGP), is expected by 2020 [2].
Such coops are obliged, by similar Acts in force all around EU, to return to the society by
some means (not well specified) 40-60% of their profits in order to maintain the tax benefits
offered to this sector. Social and Solidarity Economy represents around 10% of EU‟s NGP
supported by 2 million social economy enterprises. More than 11 million people – about 6%
of the EU‟s employees – work for social economy enterprises. They have different legal
forms and various objectives ranging from agriculture and banking, to provision of
employment and sheltered workshops [2].
The primary objective of the traditional social economy enterprises is to serve the members
and not to obtain a return on investment as the traditional mainstream capital companies do.
The members act in accordance with the principle of solidarity and mutuality, and manage
their enterprise on the basis of 'one man, one vote' principle.
Social enterprises are the most important and growing group of social economy enterprises.
Their main goal is to have a social, societal or environmental impact for public welfare.
Such Coops, as well as NGOs offering Solidarity services, are very much interested to
introduce and accept the Blockchain technology and the cryptocurrency concept in order to
support their financing and capital development, as well as their main alternative way for
performing transactions within the sector.
SPL Coin will be an enabler for sustainable development economy and will satisfy the need
for alternative methods in financing innovative projects, offering, at the same time, trust and
transparency in sectors where these elements are of highest priority.
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In the light of the above, SPL Coin initiative is related with the United Nations Sustainable
Development Goals (SDGs) that constitute a framework within which people, businesses,
NGOs and governments can collaborate and implement solutions. Actually SPL Coin is
targeting the following SDGs:
1. No Poverty: End poverty in all its forms everywhere.
2. Zero Hunger: End hunger, achieve food security and improved nutrition and promote
sustainable agriculture.
3. Good Health and Well-Being: Ensure healthy living and promote well-being for
everyone, regardless the age.
4. Clean Water and Sanitation: Ensure availability and sustainable management of
water and sanitation for all.
5. Decent Work and Economic Growth: Promote sustained, inclusive and sustainable
economic growth, full and productive employment and decent work for all.
6. Industry, Innovation and Infrastructure: Build resilient infrastructure, promote
inclusive and sustainable industrialization and foster innovation.
7. Sustainable Cities and Communities: Make cities and human settlements
inclusive, safe, resilient and sustainable.
8. Climate Action: Take urgent action to combat climate change and its impacts.
9. Peace, Justice and Strong Institutions: Promote peaceful and inclusive societies
for sustainable development, provide access to justice for all and build effective,
accountable and inclusive institutions at all levels.
10. Partnerships for the UN Goals: Strengthen the means of implementation and
revitalize the global partnership for sustainable development.

1.2 | WHAT IS THE SPL COIN?
The SocialPolis Coin (SPL Coin) will be introduced and circulated through six different
application areas such as:
1.

The International Solidarity activities.

2.

The Social economy coops as a tool to support Social Responsibility Programs of
non-Social Economy Enterprises of the private and the Public sector in EU.

3.

The economies of small islands located in the Greek Archipelagos.

4.

A developmental tool to support a land development project towards a new Smart
City in Greece (AGORA City).

5.

International Development of e-work.

6.

A new way to attract and promote volunteer workers on the above application
areas into Social and Solidarity Economy in EU.

5
Sept 2018

Copyright Blockchain O.T. © 2018

SPL Coin

SocialPolis Coin (SPL Coin) aims to become
the world’s safe-haven cryptocurrency that
enables a technological disruption in the
Social Economy, Solidarity & sustainable
development economy Sectors.
SPL Coin represents an EU Law governed bond (German: “Anleihe”) structured to fund the
activities of Blockchain Open Technologies as linked with EU‟s Social Economy or
Solidarity Programs globally.
The SPL Coin will support the development and operation of two innovative tools initiatives:
-

The SocialPolis Fund, which will be the catalyst for the development of new ideas for
entrepreneurship in the social economy.
An electronic commerce marketplace for social and sustainable economy products
and services.

1.3 | STRUCTURE AND CONTENT
The purpose of this paper is to provide information on the SPL Coins initiative from a
technical point of view. The SPL coin will be an enabler for the development of Blockchain
technology in social and sustainable development economy globally. The motivation of SPL
Coin is to provide support to the Humanitarian Aid and Solidarity Market, to national and
international volunteer work and the societal Coops and Enterprises, and to foster several
developmental projects. The SPL Coin proposes a stable technical solution ready for
implementation into real economy.
In the next sections of this paper, a brief overview of the technical background around the
Blockchain framework of the SPL Coin is provided, followed by a short description of its
technological vision. The paper concludes with functional and technical specifications of the
SPL Coin, as well as other general information of the business context and environment.
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2. THE SOCIALPOLIS (SPL) COIN:
SOCIAL, SOLIDARITY AND
SUSTAINABLE DEVELOPMENT
ECONOMY GOES BLOCKCHAIN
2.1 | THE BLOCKCHAIN TECHNOLOGY
The Blockchain technology - first introduced in 2008 - is an open distributed ledger that
allows transactions to take place in a decentralized and secure manner. A blockchain
consists of blocks which hold a list of transactions and are linked together by a
cryptographic function forming a distributed ledger. The use of cryptography ensures that
each transaction is unique and secure.
A Blockchain records transactions that happen across many users which cannot be altered
or modified. This allows the participants to verify and audit transactions in a secure and
transparent way. The Blockchain database is managed independently using a p2p network.
Until now a lot of efforts have been made in order to form a digital currency but all of them
dramatically failed. Blockchain removed the characteristic of multiple reproducibility of a
digital asset and confirmed that a digital asset is transferred only once, solving the double
spending challenge. An exchange of asset using blockchain can be completed quicker,
safer and cheaper than traditional systems eliminating at the same time any middleman
interactions. [3, 4].
EU has a strong Blockchain community and ecosystem in full development nowadays.
Actually, Europe and especially Western Europe is the second largest region at a worldwide
level regarding Blockchain spending. The initial investment in proof-of-concept cases will
nearly triple the spending in 2018, to reach $1.8 billion in 2021. There is interest in
Blockchain across industries, with the CAGR expected to be 66.6% for 2016–2021 (IDC,
January 2018).
Currently, several distributed public Blockchain networks have been developed following
the evolution of the first one, Bitcoin. Below we take a closer look at the case of the
Ethereum which was selected as the SPL Coin‟s development framework.
In the Ethereum Blockchain miners work to earn Ether, a type of crypto-token that fuels the
network. Beyond a tradeable cryptocurrency, Ether is also used by application developers
to pay for transaction fees on the Ethereum network. The total supply of Ether was Ξ100
million as of June 2018 [5].
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Further, it should be noted that the Ethereum platform builds upon Blockchain technology
to create a transactions ecosystem within the Social and Solidarity Economy. For example,
the United Nations World Food Programme (WFP), at the beginning of 2017, announced
that they were utilizing Ethereum as a proof of concept to distribute food to beneficiaries via
cash transfers in Sindh province, Pakistan. UNICEF is also currently experimenting with
smart contracts on the public Ethereum Blockchain [7].
Ethereum technology development has its legal base in Switzerland. Beyond Blockchain,
Switzerland is a solid and continuous hub for innovation in the FinTech sector and provides
the right pool of talent. The Ethereum foundation is known for applying the logic of how a
typical software engineer would solve the problem. This is a new kind of thinking that may,
at first glance, seem strange, and, as with anything revolutionary, it may take time until its
benefits reach wider acceptance. And this is actually what is truly exciting about progress.
Transactions within closed groups based on tokens are a programmable form of “smart
money” and more, as long as the “more” part of the additional functionality is an integral
part of the code within the contract. In our case, Blockchain Open Technologies applies the
Blockchain concept to devise a new kind of protocol or application within the defined areas
of application. Therefore, the goal of the SPL Coin token is to become integral to every
managing activity by improving the “whys” and “hows” in its ecosystem (tokenomics).
Just like the Blockchain, the tokenomics is not an entirely new concept [8]. There are good
examples of community driven economies that have been proven as both useful and
successful business models (e.g. WIR Bank in Switzerland - economical concept since
1934). The major difference with any tokennomics on the Blockchain is the great challenge
to bridge real world and assets with digital precision of the virtual world management.
One of the obvious solutions is to simplify interactions with real world services and assets
by digitizing or (in Blockchain relevant terms) by “tokenizing” them. As the result, every
asset or service can be mathematically mapped to a corresponding digital counterpart
inside the protocol.
Tokenization: Every operated Social Economy party undergoes a form of standard
digitization process. The result of such process is as follows:


Every party gets a corresponding unique token ID, which is mapped to the registry.



Each party‟s financial transaction through SPL Coin can be interpreted within the
developed Blockchain platform: tenant IDs, performance stats (KPIs), operational
strategies and related business documents.

As soon as a transaction is successfully tokenized, SPL Coin holders can interact on the
platform with it.
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2.2 | SOCIALPOLIS MISSION
SocialPolis mission is to embrace Blockchain technology and cryptocurrencies to disrupt the
Social Economy and provide a financial instrument, the SPL Coin that will be able to offer
the benefits of trusted and secure transactions with digital currency. In the end, the mission
focuses on a promising financial area applications list, briefly described in this section, which
offer ample room for decentralization and exhibit great challenges that can be faced through
SocialPolis.

2.2.1 AGORA City: A Real estate project via the SPL Coin
AGORA City‟ mission is to build the first smart city of 100.000 inhabitants in an excellent
location in Greece. The project‟s vision is to create an open, smart city operating based on
the principles of an urban planning model towards sustainability and active civil
participation.
The two main objectives of the project are to provide a trustworthy financial and operational
environment and above all, to guarantee transparency while reducing the actual
transactional costs. The project is designed upon the principles of decentralized technology
– meaning that operational-wise, all transactions taking place within this specific
environment have to be verifiable and auditable. The fundamental principle for the
development of AGORA City is to act as the link between investments in Greece and real
estate development.
All participants in the projects, along with the Greek State itself, will benefit from a
Public / Private partnership. More specifically, SPL holders will benefit from:
-

the immediate & minimal handling free cost for approved applicants to obtain a
Golden Visa from the Greek State
the secure & transparent handling of Golden Visa assets through Blockchain
technology (electronic wallet)
the Low cost funding of a major land development project
the future profit expectation from applicants of Golden Visas as per value of their
coins that date.
the significant real estate development outside major Greek cities.
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The primary goals of the project are to attract permanent residents sustaining the role of
co-investors and to develop a city of zero carbon footprint and minimal energy while setting
the example of a new paradigm of the relationship between residents / citizens and public
issues. In addition to the above, the project aims to re-invest part of the surplus for the
purposes of the city development and excess the budgets of public authorities and
individuals agencies operating within the city promoting a balanced yet dynamic
coexistence of the private and social sector and their roles.
Agora City project will financially operate through the circulation of SocialPolis (SPL) coin,
the first alternative currency for the Social & Solidarity Economy, and its six principal
application areas.
-

The Agora project land development itself (AGORA Human Smart city)
The International Solidarity activities
The Social Economy coops as a tool to support Social Responsibility Programs of
non-Social economy enterprises of the private and the public EU sector
The economy of small islands located in the Greek archipelagos
International development of e-work
International development of volunteer workers into Social & Solidarity Economy.

The
complimentary
circulation
of
SPL,
through
AGORA,
encourages not just productivity and environmental sustainability through a hyperconnected
smart city, but also the enhancement of civil participation and the overall improvement of
the quality of the everyday life of its citizens.
With regards to the methodology employed to develop AGORA City, several consecutive
steps should be followed. First of all, deciding upon the multi-channel management strategy
of the entity, then informing the planning process. Following, the drafting, revising and
signing of the agreements and contracts, right before proceeding to an in-depth analysis of
the objectives and their deliverables. After informing and finalizing the analysis, AGORA
City project should be able to embody the missing link between Golden Visa investments
and actual real estate development in Greece.
Greek real estate market, nowadays, has a variety of offers with cost under €300,000, also
including tourist-favored and resort spots. By that Greece can stand out from other
countries (e.g. Portugal or Spain) with CBI programs offering Golden Visas for €500,000
but in reality do not have any decent options under €800,000. Even though Golden Visa
program seems successful, there is no guarantee that these funds injected in the Greek
Economy will be used by the land owners. On top of that, there is not any real system
tracing the transfer of ownership following the grand of a Greek Golden Visa. Based on
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this, AGORA aims to act as the link between Gold Visa investments in Greece and real
estate development.
Since its introduction in 2014, more than 2.500 foreigners invested in Greece at least
€250.000 each in order to get the so-called Gold Visa. Most of them where Chinese
followed by Russians, Turks and Egyptians. According to the official program statistics, just
20 Golden Visa residence permits were issued in during the first year, with the number
rising to 455 in 2014, 968 in 2015, and 1.550 in 2016. By October 2017, around 1.700
permits were issued to foreign investors who contributed over €1.12 billion to the Greek
economy, while analysts say that this growing tendency will continue.
Residence permit holders are allowed to stay indefinitely in Greece and use all benefits
offered by the European Union, as a well-developed legal system, and high quality of
education and healthcare. Investor‟s family members can enjoy all of the above as well,
since the spouse, children under 18 years of age, older financially dependent children
under 23 years of age, and parents or grandparents may be listed in the application.
Gold Visas will be offered to applicants when they buy 250.000€ + in Greek assets, not
excluding SPL Coins as part of a Social Economy coop capital. The volume of SPL coins
available for such a purpose will be equal to the value of the land and the developed assets
within this area. Gold Visa holders will have to keep their coins for at least five (5) years, as
required by the Greek law. After that period, they will have the right to sell as valued on that
date while FIAT currencies collected in this way will be used to finance the development
project.

2.2.2 SPL Coin in the Humanitarian Aid and Solidarity
Market
Most of the funds and goods offered so far to relief citizens or refugees are centrally
controlled by Public or International Organizations and NGOs. As a result, cost of
humanitarian relief aids programs placed high, whilst corruption problems are reported. Ιn
parallel, there is not any reliable tool or system available to monitor the logistics of goods or
funds distribution to the targeted beneficiary.
In order to address this situation, a certain number of SPL Coins will be offered to the final
beneficiary of the humanitarian aid with the form of tagged coupons. Therefore, NGOs or
other organizations will have the responsibility to distribute such “coupons” to citizens or
refugees according to the available funds or goods offered by donors value. Goods will be
distributed through local stores or companies which will accept to participate in the
SocialPolis ecosystem. The final beneficiary having the funds available in his/her electronic
wallet may exchange coupons with any goods or services available of the same value,
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triggering a debit/credit transaction through the printed tagged coupon. Coupons will be
circulated by merchants in order to pay back donors or other providers participating in the
aid program.
Merchants will have a strong interest to participate in this effort accepting SPL Coins.
Donors will also show their interest to accept such a distribution method as its handling cost
will be the minimum and there will be full traceability within the whole logistics circle.
It should be noted that this application area is targeting vulnerable groups of citizens or
refugees in numbers that may vary based on external factors. As the financial crisis is
expected to maximize the number of citizens accepting forms of aids to survive, the System
shall be able to shift among other implementation areas in order to maintain the overall
flexibility of SPL Coin ecosystem internationally.

2.2.3 SPL Coin in Coops and Enterprises
Since the financial crisis of 2010 and the refugee crisis followed, a new strong Economic
Sector has risen in Greece based on Solidarity services to vulnerable social groups. As a
result of such a trend and following the redefinition of such organizations into productive
coops, a new Act (4430/2016) is aiming to boost the so-called “third pillar of economy”, the
social economy based on coops.
Coops are interested in introducing and accepting Blockchain technology and the
cryptocurrency concept in order to support their financing and capital development, as their
main alternative way of transactions within the sector.
Obviously any coop‟s or their Unions mining activity will not be easily accepted as
development grows. Therefore, 60% of the profits will be used to purchase SPL Coins
through their Credit Unions. Such coins will be distributed within this sector either for
B2B transactions or to offering free services or goods to communities.
In parallel, as major non-social economy Enterprises offer similar returns to societies
through their Social Responsibility Programs (usually tax free up to 5% of their revenues),
the use of SPL Coin for such a solidarity purpose is expected to keep its demand in high
levels. Nevertheless, the use of SPL Coins for B2B purposes will not be allowed unless the
other trading part is a coop. The procedure of buying/selling such SPL Coins will be
performed through Exchange Centers and through Credit Unions of Social Economy coops.

12
Sept 2018

Copyright Blockchain O.T. © 2018

SPL Coin
Benefits offered to all key players in this application are:






B2B transactions within the Social Sector
Maximum transparency of the services or goods offered to local communities as a
social back
Lower costs and fast transactions
Strong interest of coops to introduce their Credit Unions exchanging their SPL Coins
with FIAT currencies for any loan or any need of credit
The State will not have the ability to take part on the above mentioned as tax will be
collected through Exchange Centers (as a percentage of the value added-price lift)
when turning SPL Coins to a FIAT currency

2.2.4 SPL Coin: e-Work and Volunteer Workers
A web-based platform will be developed within the SPL Coin ecosystem through which
freelancers will be able to find available jobs. The main payment system for the SocialPolis
e-Work platform will be the SPL Coin as users will be able to hire a freelancer or pay for a
service using their coins.
Based on the development of the above concepts with the support of the SPL Coin,
national and international volunteer work will benefit as well. Even though labor and Social
Economy laws are quite strict on the volunteer work time/use, it is expected that rewarding
volunteers with SPL Coins, having the circulation within the ecosystem, could increase the
number of volunteers.

2.2.5 Building the Market Place of the SPL Coin
The development of the SPL Coin Market Place will be performed through an advanced
electronic platform acting as a supermarket with e-shops-in-a shop of all SPL Coin holders
(regardless whether they are Coops or not). All transactions within such a Market Place will
be performed through SPL Coins, whilst the hosting and management of these transactions
will be offered for free.
Such a tool will act as the link of all SPL Coin holders with enterprises and coops accepting
transactions through SPL Coins and will boost all of the aforementioned financial areas of
introduction and distribution of such SPL Coins with obvious benefits to all holders.
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2.2.6 Blockchain

Area,

a

small

island/city

full

of

transparency and trust
The vision to transform a small island or a city to a Blockchain Area is to develop a Human
Smart City operating based on the principles of trust and transparency.
Blockchain Area, either it is a small island or a city, is a new concept of functionality.
The organizational layers constituting the area will be integrated to a network that ensures
data integrity and transaction reliability while interconnecting citizenry, infrastructure and
operations.
Towards the notion of areas structured on AICBM (AI, IoT, Cloud, Big Data, Mobile),
Blockchain Area seeks to integrate all these technologies to upgrade public operations,
emergency management protocols, public safety policies, energy consumption and urban
logistics.
Given the urgent necessity to employ efficient, smart solutions with regards to
transportation, energy and security issues, Blockchain ‟s P2P network intelligence provides
a solid alternative for urban and rural planning and managing resources.
Applying a Blockchain system basically means setting as a first priority the privacy of all
registered individuals and transparently managing all transactions taking place while
excluding intermediaries and ultimately, redefining what „smart‟ means.
Citizens, along with their needs and qualities, should be analyzed with regards to their age;
seniors, adults & underaged while people requiring special attention should be considered
and handled based on their severity of their condition.
Regarding the infrastructure, it should be laid out according to its basic components; water,
electric power, supplies, transport, infrastructure for education, medicine, business (sales
/production / services) etc. Blockchain technology allows to combine different databases
and use data from several platforms and systems ensuring maximum efficiency.
The third dimension focuses on operations – blockchain technology enables operations and
transactions in a timely, transparent and safe manner. Having a closer look to the
characteristics of this type of financial structuring, it is safe to assume that micro-economies
exhibit several shared features.
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· Limited population to support the local economies and tourist demand during the 12month period
· High cost of services and transportation as a result of their isolation
· Strong tourist and agricultural/fishery capabilities
· „Closed‟ and very small economies
· Great potential for the establishment of Innovation hubs, with different orientation for each
island
· The growth of their Social Economy as the major beneficiary of the available state and EU
funding
A pilot Socialpolis Blockchain Area project is to be developed in close cooperation with the
local authorities transforming the area of interest to a Blockchain city or island offering
services and IT infrastructures for financial and social activities.
Socialpolis Coin will play a key role in this project both as the major exchange coin within
the island/city and also as a vehicle to attract investments.
At first, introduction of the SPL Coin will be confined to a closed geographical terrain and
will enable business transactions only within this specific area.

2.3 | TECHNOLOGICAL AND BUSINESS VISION
Blockchain Open Technologies is an innovation lab determined to disrupt Social Economy
efficiency standards. SPL Coin is a very important Blockchain use-case and real-world
case study which will generate future IP revenue streams. Building a professional Social
Economy portfolio on the Blockchain, is the central component to attain SPL Coin‟s goal of
positively disrupting the Social Economy industry.
Our vision is to:
Create radical transparency
The Social Economy sector often lacks transparency. Commissions and fees, as well
as other relevant information, in some cases even the transaction prices, remain
undisclosed. Out of this in-transparency costly disincentives are born, one example
being that with increasing the volume, the fees increase thus incentivizing
overestimates of the Social Economy values and misaligning interests of
management and shareholders. On the other hand, anyone can look into any
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transaction that ever recorded on the Blockchain and use it for any purpose of
provable fact.
Ensure data integrity
Quality data is a scarce good in the Social and Solidarity Economy sector –
incomplete and incorrect data not only hinder accurate valuations but render them, in
our view, best guesses. The importance of data-based decision taking cannot be
emphasized enough when stakes and costs are as high as in the Social Economy
sector. On the other hand, cryptocurrencies utilize Blockchain technology to prove
that transactions are valid and occurred at a specific time, even in an environment
where participants are not incentivized to help one another. This is the breakthrough
that makes the cryptocurrencies possible and maintains the data integrity.
Realize efficiency gains
The reality in the Social Economy sector today is inefficient in two different ways.
First, there is no-existing mechanism to monitor their “return to the Society” part of
their revalues. Secondly, the traditional financial institutions do not completely
understand the social economy values, thus new opportunities rise for new methods
to finance social economy activities. On the other hand, the token economy created
by Blockchain is encompassing Social Economy, and is making the exchange of
public goods more flexible. In particular, the value of social capital and natural capital,
hidden in the shadow of the monetary economy, is currently being reconsidered, and
sharing (commons) as Blockchain is progressing. The token economy supplements
the weakening of the state and enhances the progression of small communities.

Enable access to Blockchain Social Economy technology combined with an
investment in an EU Social Economy
Social Economy investments come with heavy obstacles for small investment sums,
i.e. are infeasible without a lot of capital, due to the fact that transaction sums are
high and information is not available for the retail investor. The interlining of the SPL
Coin with real estate development in Greece, through purchases of Gold Visas and
with (non-Social Economy) Enterprise Social Responsibility Programs is considered
as the basic instrument to increase the value of SPL Coin without any speculations or
other related risks.

Exploit Blockchain technology to increase
trust, transparency, data integrity and
efficiency in the real economy
16
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2.3.1SPL Holders Benefits
SPL Coin holders shall benefit from the advantage of a robust set of IT tools that will allow
them to:





Purchase or sale of SPL Coins in a transparent and secure way.
Protect investors, wishing to invest in SPL Coins, against abnormal speculations
created by miners or others outside the SPL Coin financial ecosystem.
Use the SPL Coin as a mean of financial transactions between all SPL Coin
holders, regardless whether they are part or not of the Social & Solidarity Economy.
Benefit from the expected rise of the SPL Coin value as the SPL Coin ecosystem.
As Coops and other Social/Solidarity economy‟s organizations re-invest most of
their profits back to their community, any rise of the SPL Coin value will benefit the
members of such financial ecosystem.

2.3.2Management of the SPL Coin distribution and
circulation
SPL Coin will be offered by the Blockchain Coop, a social economy enterprise established in
Greece. All marketing and distribution activities of the coin will be performed by the
Blockchain Coop, as well as the technological support of all transactions between the SPL
Coin holders and the technological developments and software applications that will be
offered for free.

2.3.3Standards and Innovations
New standards and innovation tools, applications, algorithms and platforms will be
introduced by disrupting the Social Economy market using the Blockchain. A complete
ecosystem, powered by programmable business processes and forms of financial
transactions, will create game-changing market opportunities for the Social Economy
industry and the Solidarity Economy and modern proptech trends to follow. Standardization
of the development of the smart contracts and the functionality built therein will facilitate
ease of use and execution of the relevant transactions.

2.3.4Differentiation from competitors
SPL Coin endeavors to maintain its main differentiation from its competitors, aka other
alternative coins offered, also based on the blockchain technologies, as it is:

17
Sept 2018

Copyright Blockchain O.T. © 2018

SPL Coin








one of the first cryptocurrencies for the Social and Sustainable Development
Economy,
a cryptocurrency linked with the real economy - no speculation values driven,
a state-of-the-art solid and complete set of tools and platforms enhancing its value
for the benefit of its holders,
capable to distribute created values within a well-defined ecosystem of social
enterprises, NGOs, non-social-economy enterprises and individuals linking with
them,
eco-friendly,
an applications provider of a worldwide coverage.

The competitor coins deal only with fair trade and ecology and natural capital assets. So,
they are very case-specific and they do not support the real development for Social
Economy but only Sustainable Economy.

2.3.5Potential users
The potential users of the SPL Coin are:




NGOs providing solidarity or other humanitarian aids globally.
Public Sector companies.
Local Authorities.







Coops and social enterprises.
Fair trading companies.
E-workers.
Volunteers.
Investors.



Individuals reacting and making financial transactions with all of the above.

2.3.6Target audience gains
Target audience/market segments are expected to gain from various financial, business,
social and technological results such as:




Trust and safety
Transparency of transactions
Low cost and fast financial transactions



Financial transactions within the SPL Coin ecosystem



Easy to access financial tools to support jobs



Participation in a social and sustainable development economy within emarketplace
Participation in the creation of both a new human smart city and the first living lab
city for Blockchain
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Re-distribution of revenues created by all major stakeholders and participants within
the ecosystem, resulting in the real rise of the SPL Coin value

2.3.7Motivation for decentralization in Social Economy
market
Blockchain technologies and Social Economy share the same basic values and principles:



Equal and transparent participation in economic growth for everyone in a responsive
and efficient way.
Decentralization and horizontal linking of nodes.



Distributing part of the profits back to the community/ecosystem.

In this context, the introduction of a dedicated cryptocurrency will boost the Social and
Solidarity economies globally. SPL Coin aims to become the first cryptocurrency, produced
through tokens, reflecting the real economy of this financial sector, which will be offer a
huge competitive advantage through the:




Reduction of the financial cost of its activities.
Reduction of the financial cost of the transactions between the participants in a welldefined “ecosystem” of coops and NGOs.
Free availability of the basic tools to this sector in order to develop secure
applications that will distribute the benefits of the technology to all its members.

Last, but not least, SPL Coin is an ecological cryptocurrency since, by design, there is no
need to consume huge amounts of electric power in order to produce new coins as a “proof
of work”. SPL Coin‟s value is only dependent on the demand/offer of the existing
200.000.000 coins available, whilst its circulation between the electronic wallets of all
holders is performed.

2.3.8Where SPL Coin is heading to?
Effective functioning of commercial Social Economy depends on how it is managed. Good
management significantly uplifts the Social Economy value and its long-term performance.
The complexity of the business processes involved in the full value chain of Social
Economy requires the involvement of multiple parties, each providing costly human
expertise and expensive IT solutions. Unfortunately, in our view, such business processes
and the Social Economy industry as a whole often stick to either archaic pre-digital
practices or remain largely disconnected islands of data and APIs.
We foresee a huge market opportunity to create a new ecosystem powered by
programmable business processes in the form of smart contracts on the Blockchain. An
ecosystem that allows the development of a fully remote self-managed decentralized
platform for Social Economy on the Blockchain. Such a challenging task involves using
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the right combination of cutting edge technologies that have recently emerged and are
transforming financial (#fintech) and Social Economy (#proptech) realities.
There is a failure in contributing technological solutions to support the social and sustainable
development economy. The SPL Coin tackles this problem by operating as a confidencebuilding mechanism and an alternative tool for the operation of the social economy. It is also
considered as an enabler for human centric investment in the area of Blockchain
technologies.
The SPL Coin serves as a lever for facilitating the operation of social and sustainable
economy activities and on the other hand as a tool to support investment actions in the
sector. It starts with steady activities mainly in Europe, but its operation enables the support
of innovative investments worldwide via its inherent investment vehicle.
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2.4 | SPL Coin Specifications
2.4.1 Which Blockchain Ledger is used by SPL Coin?
While names as Bitcoin and other cryptocurrencies have become active topics of
mainstream financial interest, the foundations for these technologies are laid in
cryptographic algorithms implemented as open source code and inheritably auditable.
Elegant mathematical proofs, the open design of the system and fair incentivization of the
participants has led to a safer and secure ecosystem called Blockchain.
Blockchain is a technology based on an open public ledger, where chains of transaction
blocks are linked cryptographically. This creates logical structures, referred to as Merkle
trees, sensitive to minute attempts to modify them. A ledger built on Merkle trees is
extremely secure [8]. Blockchain must remain fairly distributed in order to stay fraudtolerant. And it should be relatively costly to do something harmful on the network. The
system is not centrally owned by anyone and is maintained by the wide community of
stakeholders as developers, miners and users, i.e. scaled up by people that benefit from it
in exchange for service or payment. Arguably, the Blockchain can enhance, replace, but
most importantly, improve work of existing institutions of trust if properly implemented and
accepted by the society or business.
Multiple competing Blockchain systems and solutions favoring some aspects of the design
and features over others are being continuously researched and developed. A smart
contract represents a convenient way of generalizing some of those features into programs
that have the ability to interact on the Blockchain. While systems like Bitcoin have minor
scripting abilities, Ethereum offers one of the most sophisticated frameworks to run smart
contracts as distributed applications [8]. Therefore, SPL Coin runs on the Ethereum
Blockchain.
Due to its properties, such smart contracts on distributed ledgers can be used for a wide
variety of applications, such as:



tracking ownership or the provenance of documents,
digital assets,



financial services (e.g. ICO),





physical assets,
voting rights,
secure encrypted Big Data processing.

The ability of Ethereum Blockchain to support Social, Solidarity and sustainable
development Economy makes it a platform of platforms or an ecosystem with its own
sustainable economy, also called “tokenomics”.
The great potential of Ethereum is well noted already. Earlier this year, Pfizer, AMD and
Ernst & Young have joined the Enterprise Ethereum Alliance (set up in 2017 with the
support of JPMorgan and Microsoft) [9] and also the Canadian government launched a trial
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to use Ethereum for the transparent administration of government contracts. It is envisioned
that micro-loans for developing nations will also become a reality thanks to Ethereum, and
consumers will soon be trading energy instantly and peer-to-peer (p2p). [6].

2.4.2 SPL Coin: Management of Commercial Social and
Sustainable Development Economy on the Blockchain
Transparency and efficiency are the founding principles of communication within the Social
Coin community of token holders, which are the clients and primary participants of the
economic process. For that reason, the project is set up in a fashion where token holders,
Research & Development (R&D) and Social Economy (RE) experts can work closely
together.
We are convinced that bringing Social Economy onto the Blockchain will start by giving a
broader public access to investment opportunities into Social Economy. Our
entrepreneurial and engineering commitment is focused on using clever combinations of
existing off-chain and new on-chain technologies to provide management and investment
services to Social Coin holders as of today. The ultimate goal is to automate the provision
of such services by means of Artificial or Computational Intelligence, which is developed by
the Blockchain coop.
The SPL Coin will implement in connection with real economy the following applications:




Agora project.
Small Islands projects.
Support e-working and volunteering projects etc. as described in Section 2.2 of the
current document.

2.4.3 Operational portfolio and acquisition pipeline
Blockchain Open Technologies‟ team of experts is responsible for preparing listings of
potentially attractive properties before they become part of the operational portfolio. The
outlines of acquisition plans for potentially interesting commercial Social Economy
properties, can be browsed by the token holders using principles that support the
development of the Social Economy and they are stable in their ability to function
successfully. The SPL Coin is a unique tool for leveraging the developmental opportunities
of the Social Economy with a global dimension.
The planning of the investment‟s development will integrate the experience of the team
which combines business and scientific knowledge, as well as market experience, to select
those investments which best fit in a global economic environment characterized by frequent
changes.
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2.4.4 Social coin token and social and sustainable
development economy’s link protocol
SPL Coin follows the Ethereum footsteps to become another decentralized platform or
tokenomics in its own right. Our goal is to bridge the virtual economy of the Blockchain with
the real-world economy and investment opportunities. Therefore, the on-chain part of the
project is built on Ethereum.
The SPL Coin uses a reliable and completely secure environment within Ethereum. The
reason is that the SPL Coin does not come to investigate yet another possible
technological approach to the Blockchain, but to exploit the advantages of technology and
cryptocurrency in the functional economic environment of the social economy. This creates
absolute stability and zero risk in terms of the technological functioning of the SPL Coin. At
the same time, it releases the human and material resources of its team for immediate and
successful operation on the axis of its development as described in the real economy. It
retains the advantage of trust, security and transparency of cryptocurrency without casting
doubt on the technological solution it proposes. The SPL Coin creates an operational
protocol rather than a vague technological perspective. The technology is well-known and
the SPL Coin makes it applicable to the social economy.
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3. SUMMARY
The creation of SPL Coin is made using the Ethereum environment to be a technologically
mature cryptocurrency solution. Its approach reduces the risk of technological
implementation with technologies that are still piloting. The SPL coin project will be a
mechanism for receiving, evaluating and implementing new and innovative Blockchain
applications in the social and sustainable development economy, the humanitarian aid and,
in general, the support for the third sector and NGOs globally.
SPL Coin focuses on technological implementation in the important global sectors of the
social and sustainable development economy. It has specific axes of technological
applications that combine Blockchain and cryptocurrencies with promising sectors of the
social and sustainable development economy. It has a solid implementation team that
combines internationally experienced entrepreneurs and members of the academic
community. Having a solid foundation in the European area, the SPL Coin team has
experience in all global markets including USA and Asia. Preparations have already been
made to implement the SPL Coin with the relevant implementation studies on all the
proposed axes.
The key point is that the SPL Coin ultimately focuses on highlighting the maturity of the
Blockchain technology in a sector where trust and transparency offered by Blockchain is
extremely important: the social and sustainable development economy, the role of which in a
global environment of economic crisis is steadily growing. Through the implementation of
SPL Coin and its use, it is possible to carry out multiple activities in critical areas to the
humanitarian dimension of the economy.
This technical document analyzed the SPL Coin project in a way that clearly distinguishes its
capabilities, technological maturity and interconnection with the real economy. The idea for
the creation of SPL Coin came through procedures starting in early 2009, ensuring knowhow and experience on all issues such as technological, administrative and legal issues. Dr.
Nikos Bogonikolos was the leader of the introduction of the first e-currency in Greece of the
crisis, the "Ovolos - social-currency", months before the Blockchain was created. The same
innovative spirit is embodied in the SPL Coin. The creation of a compact team of
entrepreneurs and scientists from all over the world has further advanced the idea and
implementation of the SPL Coin. Entrepreneurs and executives with dozens of years of
experience from companies such as AMRO BANK, Lloyds and SHELL, also professors and
academics from USA, Netherlands, Norway, Greece and Cyprus are the guarantee for the
seriousness and future success of SPL Coin. Innovation and experience have been
combined in this initiative, aiming to create new data in the social economy worldwide.
Planning of the project development was carefully performed based on realistic and feasible
calculations. This is the reason why the implementation of the cryptocurrency begins first
and then investments by third parties to support the joint effort are welcomed. It is worth
noting that the SPL Coin project is open to any global collaboration that will contribute to its
success, as it is an open and dynamically evolving project with many new potential ideas
and areas of application.
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